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TN fRamer i e serar O

SrtergEeT
2 faeett, 20 srder, 2020
WA AT ST e SreAwar Aie (FRARE Aeal & o Rarar gwmam wisa) (fa genes)
fafAaw, 2020

. st dT.3mE./2020-21/30 . T/ 25,059, — i fRamar ST oves stequar dve,
faTaT T orrere sterear gigar, 2016 (2016 FT 31) it 4T 240 & 7 IHod 97T 196 HF ITLTIT
(1) & @< () T Y& TRAT FT TINT Fd g0, AT [ETar i e SeqHar aie (FANe
FIRAT & o0 feamer aaTeam wiwaT) Bfaaas, 2016 1 siT qerad F:3 & forg Retoteg AR
FATAT &, AT -

1. (1) == TfF=mT w5 afer am ardt RErar siv ovas stemar a8 (Fe AR F o
feaTaT TTem wiERaT) (e ") &, 2020 2

(2) & 29 AT, 2020 T T T THA STUA |

2, 9T AT ST ovYgd FAHar dre (FRUAE ATRAT & T fRErar quream giEEam)
fafa=w, 2016 A" 409 F TTq, Fetatead EfREw s G s, -

1829 G1/2020 (1)
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“407T. THI-HUT ¥ et A Suey

= ATt § safdfy aa-diaret F 2 gu oft, fieq |@fgar % suast F = @ gu,
Fea T TCRTE gIT FAS-19 F TRT & qRomHea=y Ffaafua Aiw-srea &t srafdr v woEr ey
Fare farar gara aFFaT F ga9g § v Ry e F o awg-areoly F yaet F oo
Tl ol ST TSTeg UF ATH-STST o 10T 2T Al (AT ST & |

=i, UH. UH. 9T, AT
[FrsTTa=-111/4/31T. /12/2020-21]

froqur; i fRaTeT iR oftae sreraT Jie (FRUe =ARat & orw e arem aiwa)
faffrae, 2016, ATE & TSI, F|TLTOT, 9T 1190 4 §. 432, 9@ 30 997, 2016 §

SAfeg=T . e, &1 d1.371%./2016-17/5(1.U4./32.2.511.004, i@ 30 Faw&%, 2016 FRT
yHIda fFw WU o siw 3AH sifowm "ered  afeegEer . o ETa.ee./2020-
21/S{1.UA. /AT 2.51.056, ar@ 20 19«, 2020 FRT THIT 9Aaid [farar i oee
HEAFAT A1 (FILANE ARRIT & Torg Tarer aaram afean) (A derad) @fEaw, 2020
EESRERIRE Il

TIEHICH STIT

A1 QAT T 9ITe STAHar aie o 9T ale o arerg 27 q47, 2020 &l A7 f&arar
AT 9TTe AT de (FILANE ARRIT * (0 Famar qarem wiwan) [, 2016 #§ weras
T T AT T | el S 3T HIae-19 & YT & TRumweasy 25 974, 2020 § =9iiuq
TTPATAT ATH-TTIA o HILOT [ATAIAT H FATET FLeA ATAT SATSGAAT AT 6 TSTTT H THI9AT Al i
STT 0T | ST HeEaaT< (aaawi & 29 974, 2020 & THTET HA #hf g2 F =7 fooqur % 9qrof a7 it
FaHTZe IT TRTTAT ohaT 7T o7 o 378 9T o oI § J& TR AT STUT ST AT
HLHTT T EOTAT TH THRIAATT TR FAT g | AT qIE AT e Fentaa =Af==at &1 29 #7719,

2020 & Y FHAT AT |

Tz yHTiora FoFar Stmar g B e denfaa ARaw Baarest 7 #rare GEmer aarem
ToRaT H SRl HHA-AION & e § TIEAT UG Fd g SHIU T qaast T o & et off

=feh 9¢ I T97T Tgl STAT ST 3@T & |

INSOLVENCY AND BANKRUPTCY BOARD OF INDIA
NOTIFICATION
New Delhi, the 20th April, 2020

Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) (Third
Amendment) Regulations, 2020

No. IBBI/2020-21/GN/REG059.-In exercise of the powers conferred by clause (t) of sub-section (1) of
section 196 read with section 240 of the Insolvency and Bankruptcy Code, 2016 (31 of 2016), the Insolvency
and Bankruptcy Board of India hereby makes the following regulations further to amend the Insolvency and
Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016, namely: -

1. (1) These regulations may be called the Insolvency and Bankruptcy Board of India (Insolvency Resolution
Process for Corporate Persons) (Third Amendment) Regulations, 2020.
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(2) They shall be deemed to have come into force from the 29™ March, 2020.

2. In the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016, after regulation 40B, the following regulation shall be inserted, namely: -

“40C. Special provision relating to time-line.

Notwithstanding the time-lines contained in these regulations, but subject to the provisions in the Code,
the period of lockdown imposed by the Central Government in the wake of Covid-19 outbreak shall not be
counted for the purposes of the time-line for any activity that could not be completed due to such lockdown, in
relation to a corporate insolvency resolution process.”.

Dr. M. S. SAHOO, Chairperson
[ADVT.-11I/4/Exty./12/2020-21]

Note: The Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016 were published vide Notification No. IBBI/2016-17/GN/REG004, dated 30"
November, 2016 in the Gazette of India, Extraordinary, Part III, Section 4, No. 432 on 30™ November,
2016 and were last amended by the Insolvency and Bankruptcy Board of India (Insolvency Resolution
Process for Corporate Persons) (Second Amendment) Regulations, 2020 vide Notification No.
IBBI/2020-21/GN/REG056, dated the 20™ April, 2020.

Explanatory Memorandum

The Governing Board of the Insolvency and Bankruptcy Board of India decided on 27" March, 2020 to
amend the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons)
Regulations, 2016. The notification amending the regulations could not be published in the Gazette of India, due
to the nationwide lockdown declared by the Central Government w.e.f. 25" March, 2020, in the wake of the
outbreak of Covid-19. The amendment regulations were, therefore, published on the website of the Board for it
to be effective from the 29™ March, 2020, with a note that the same shall be published in the Gazette of India as
soon as the Government Press accepts the notification for publication. The intention of the Governing Board

was to bring into force the amended regulations with effect from the 29" March, 2020.

It is certified that, since the amended regulations provide clarity to the stakeholders in regard to the
model time-line in the corporate insolvency resolution process, no person is being adversely affected by giving

retrospective effect.
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