My
2023 %1 QU+ 4.3
T faca f@das, 2023
(SraTfer TroreuTe faurs @sm # Qe fhar Srem)

facdi a¥ 2023-24 & fav T &R & el gedal S grdr el &
foT gorEaa Ter rfafage, 1998 & 3t @mfaa s & o F9us|

HRA IURST & digeakd a¥ & o ¥ AUa-Avse fHeafaif@d
sfafaas g §-

AT 1
yRiF=S
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2. 1958 & U=y IfAAIT H. 23 i arT 3 & 3relleT GO TSTEAH
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carEhfdes X
9], 3rATeT:-
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() TH aY¥ ¥ AR AT FHremay & fov aca{da § 0.02;
(i) T a¥ & 31fOeh fohe] T a¥ & Helfeieh T SHremafes 0.12;
& fou arcafda &
(iii) g aY & 3H¥h fhed g ¥ q 3RS & Hremary 0.9;
& fau arcafda &
(iv) &8 a¥ @ 3t fheq YooE a¥ @ 3@ & 2:
FAED F v aea¥da §
(v) 9egg a¥ @ ¥ fheg g a¥ @ 3l @ 5:
HAES F v aea¥da §
(vi) I ¥ & 3fF foheq T a¥ F ¥R Fremarer 8;
& fau arcafda &
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el g @ 21) W 39

T & §eIR
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1.9 9§ & gg¢ W AN FWHT Yoh H & AT

G-
[(1x0.02)+(40.12)] 0.5
5 5

=01

2. 9758 ¥ IR 9T AW F 9CC W AR WET AeF I
e HFHYICT FIAT:-

[(1x0.02)+(4x0.12)+(5x0.9)+(5x2)+(1x5)]  _ 29

16 - 16

3. 9eHiW 9¥ & Ug¢ W N[ FEHT Yo P &Y I

heIT:-
[(1x0.02)+(4x0.12)+(5x0.9)+(5%2)+(5%5)+(5%8)] _ 80
25 T 25

=125

=32 |"|
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iU & gede 207 ¥ @US (1) & Hadid AT
TSIUTd AgleT i FAwier

[[F9. 12(5)faca/®3/2023 et 10.02.2023
Yyl el gata, vl AN, AR wfi, vereTE fRure @, SR

TSI & [T Feled of o fea faee, 2023 #r wwaeg &
AT Bl & GRAN HRA & FlAUT & 3HeJedq 207 & @Us (1) & A 3Fd
a8 & TorEUT AUt FoT A qUENUT 3R e R S v e
ETlY



ST T Afafw, 1998 (1999 # sfdfawsr @ 14) ¥ A} 7 3qERor

XX XX XX XX
1. ¥ 58. XX XX XX

59. 4RT 58 & 3t IWed A I & fAv IAga Fa FIr FRAM.- arT 58 &
3efieT TEd G S & v e FaAfai@d wramafadt & Sia-afiaw 3127 -

(i) @us () (vi) & afota amer &, owa fF aliig & g #9 F iR,

(i) TR O TIfPdg &P & JF #, 59 W 3% R 98eR garT wIg

ff forga Avmfea a8 fr = &, Tev T & U & I & S 79 & Aag;

(iii) frel 08 TIfFIa FeTa & AHS H, IF9 W 39F q&ThRi # & frdl & garr
a5 forgd fasaifga $r =it §, foma fr ali@ & o A & fiax a1 3 39 W aki@
S8l §, d9 U STTad & canT, fordesh gaRT 98 YUH SR AT 3ihel &1 foisurfed o Iy o,
3% Asufea R o & o A9 F o], fear S

W,-

(F) 9 WIS g AT for@d 99cd SRUT ¥ URd & SgX A7 & - §, a9
37dea 3% ARG H a9y 37T I & B8 A & i FAr S Fham;

(@) 59 @15 fomd S T R 3w fowd gfaediia & o gt g, sifaad
aRfEUfdt & &ROT 3uded HeET & T g A & TIU qer G AT ST Fehedl §
a9 3TdesT gfaeuiiad & AT foa@d & Asuiga &r daii@ & &g A9 & Aia) fohar s
|

60. & 91. XX XX XX
XX XX XX XX
SR
(e 3 gf@W)
forgar &1 guie 3fd T geh
1 2
1. ¥ 32. XX XX XX

33. ugel- o 3feddld 31aX Ucel AT 399cal
JUT Uee AT 399¢ W A & v IS
IR AT 39T Pls Y AR §,-

() Th a¥ ¥ FA @Y & OU aeaidd @9 & SR #ed &1 0.02
gl gfaerd|

(i) T a¥ ¥ 3G foheg Uig a¥ @ HEU & SR Hed & 0.1 Ffderd|
AR 3™ F T acada g
(i) o a¥ & HH fheqg @ 9§ @ HEUW & SOIR Hed & 0.5 Ffderd|
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3 fr 3afar & fav arcal{a g
(iv) &8 a¥ @ 3 fheq Ueag a¥ @ HHEU & dOIR Hed & Th Ficerd|
3 fir 3afer & fav arcal{a g
(V) Yoo a¥ @ 3O fheq €19 a¥ @ F#UT & SR Hed & ar giaerd|
3 i 3afyr & faw arcaf{a g
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3 fir 3afyr & fav arcal¥a g
(vip e a¥ @ s Hr Ef A g Yo S GEACCROLTT (F. 21)
AR & fAT eyl §, o fFdl W 3§ @O & SR eI W
Ao wemafer & fov acaffia a8 oerar §:
g
W T off AT A 519 geer A @1 R g & v Imferd s @
TfPad &, AR O R & T80T A yeer deavard fasarfed fmar amar g 0@ gee
W Yooh Al FF T AHAF €T g9
ge-  Wfas f e # g @ = F e F v Tt gea (s
Ieddd W AT UF & 3cUlesd & v gafl & ueer §)l

33-F. ¥ 58. XX XX XX
XX XX XX XX




Confidential
Bill No. 3 of 2023
(Authorised English Version)
THE RAJASTHAN FINANCE BILL, 2023
(To be introduced in the Rajasthan Legislative Assembly)
A
Bill
further to amend the Rajasthan Stamp Act, 1998 in order to give effect to the financial
proposals of the State Government for financial year 2023-24.

Be it enacted by the Rajasthan State Legislature in the Seventy-fourth Year of the
Republic of India, as follows:-

CHAPTER |
PRELIMINARY

1. Short title.- This Act may be called the Rajasthan Finance Act, 2023.

2. Declaration under section 3, Rajasthan Act No. 23 of 1958.- In pursuance of
section 3 of the Rajasthan Provisional Collection of Taxes Act, 1958 (Act No. 23 of 1958) it
is hereby declared that it is expedient in the public interest that provisions of clause 4 of this
Bill shall have immediate effect under the said Act.

CHAPTER I
AMENDMENT IN THE RAJASTHAN STAMP ACT, 1998

3. Amendment of section 59, Rajasthan Act No. 14 of 1999.- In clause (i) of section
59 of the Rajasthan Stamp Act, 1998 (Act No. 14 of 1999), hereinafter in this Chapter
referred to as the principal Act, for the existing expression "two months", the expression "six
months™ shall be substituted.

4. Amendment of Schedule, Rajasthan Act No. 14 of 1999.- In the Schedule of the
principal Act, for the existing Article 33, the following shall be substituted, namely:-

" 33. Lease- Including an under lease or sub-lease and In case of instruments
any agreement to let or sub-let or any renewal thereof,-  mentioned in clauses (i) to
(vi) on the market value of
the property at the telescopic
rate obtained by applying
the following factors on the
period of lease, namely:-
Where such lease purports to be-

(i) for a period not exceeding one year 0.02;

(if) for a period exceeding one year but not exceeding 0.12;
five years

(iii) for a period exceeding five years but not exceeding 0.9;
ten years

(iv) for a period exceeding ten years but not exceeding 2;
fifteen years

(v) for a period exceeding fifteen years but not 5;
exceeding twenty years

(vi) for a period exceeding twenty years but not 8;

exceeding thirty years
(vii)for a period exceeding thirty years or in perpetuity, The same duty as on a
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or which does not purport for any definite period conveyance (No.21) on the
market  value of the
Provided that in any case when an agreement to property:
lease is stamped with the stamp required for a lease, and
a lease in pursuance of such agreement is subsequently
executed, the duty on such lease shall not exceed
hundred rupees.

Exemption.- Lease executed in the case of cultivator

and for purposes of cultivation (including
a lease of trees for the production of food
or drink).

Explanation.- For the purpose of determining the period
of a lease any period less than one year
shall be rounded off to the next one year.

Illustrations.-
1. Obtaining the rate of stamp duty applicable on the lease of 5 years:-
[(1x0.02)+(4x0.12)] 0.5

5 = 5 =0.1

2. Obtaining the rate of stamp duty applicable on the lease of 15 years
and 5 months:-

[(1x0.02)+(4X0.12)+(5x09)+(5x+(xB)]  _ 20 _, ¢
16 -1 T
3. Obtaining the rate of stamp duty applicable on the lease of 25
years:-
[(1x0.02)+(4x0.12)+(5x0.9)+(5x2)+(5x5)+(5x8)] _ 80
25 = 25 732w

STATEMENT OF OBJECTS AND REASONS

THE RAJASTHAN STAMP ACT, 1998

Clause (i) of section 59 of the Rajasthan Stamp Act, 1998 is proposed to be amended
to extend the limitation period from two months to six months so as to make it similar to
limitation periods prescribed under clause (ii) and (iii) of the said section.



With a view to rationalize the rates as well as method of calculation of stamp duty on
the lease deed, Article 33 of the Schedule to the Rajasthan Stamp Act, 1998 is proposed to be
amended.

The Bill seeks to achieve the aforesaid objectives.
Hence the Bill.

(3N IFA)

Minister Incharge.
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XX

XX

EXTRACTS TAKEN FROM THE RAJASTHAN STAMP ACT, 1998

(ACT NO. 14 OF 1999)

XX XX XX

1. to 58. XX XX XX

59. Application for relief under section 58 when to be made.- The application for
relief under section 58 shall be made within the following periods, that is to say,-

()
(i)
(iii)

in the case mentioned in clause (d) (vi), within two months of the date of the
instrument;

in the case of a stamped paper on which no instrument has been executed by any
of the parties thereto within six months after the stamp has been spoiled;

in the case of a stamped paper in which an instrument has been executed by any
of the parties thereto, within six months after the date of the instrument, or, if it
IS not dated, within six months after the execution thereof by the person by
whom it was first or alone executed:

Provided that, -

(@)

(b)

when the spoiled instrument has been for sufficient reasons sent out of India, the
application may be made within six months after it has been received back in
India;

when, from unavoidable circumstances, any instrument for which another
instrument has been substituted cannot be given upto be cancelled within the
aforesaid period, the application may be made within six months after the date of
execution of the substituted instrument.

60. to 91. XX XX XX

XX XX XX

THE SCHEDULE
(See section 3)

Description of instrument Proper Stamp Duty

1 2

1. to 32.
33. Lease- Including an under lease, or sub

lease and any agreement to let or sub-let or

any renewal thereof,-

Where such lease purports to be-

for a period less than one year. 0.02 percent of the market value of the

()
(i)
(iii)

XX XX XX

property.

for a period not less than one year but 0.1 percent of the market value of the
not exceeding five years. property.
for a period exceeding five years but 0.5 percent of the market value of the
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not exceeding ten years. property.
(iv) for a period exceeding ten years but One percent of the market value of the

not exceeding fifteen years. property.

(v) for a period exceeding fifteen years but Two percent of the market value of the
not exceeding twenty years. property.

(vi) for a period exceeding twenty years Four percent of the market value of the
but not exceeding thirty years property.

(vii) for a period exceeding thirty years or The same duty as on a conveyance
in perpetuity, or does not purport for (No. 21) on the market value of the
any definite period. property:

Provided that in any case when an agreement to lease is stamped with the stamp
required for a lease, and a lease in pursuance of such agreement is subsequently executed,
the duty on such lease shall not exceed hundred rupees.

Exemption:-Lease, executed in the case of cultivator and for purposes of cultivation
(including a lease of trees for the production of food or drink).

33-A. to 58. XX XX XX

XX XX XX XX
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