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HARYANA VIDHAN SABHA SECRETARIAT
Notification
The 14th March, 2015

No. 6—HLA of 2015/14.—The Indian Stamp (Haryana Amendment) Bill,
2015, is hereby published for general information under proviso to Rule 128 of the
Rules of Procedure and Conduct of Business in the Haryana Legislative
Assembly:—

Bill No. 6—HLA of 2015
THE INDIAN STAMP (HARYANA AMENDMENT)
BILL, 2015
A

BiLL

further to amend the Indian Stamp Act, 1899, in its application to the
Sate of Haryana.

Be it enacted by the Legislature of the State of Haryana in the Sixty-sixth
Year of the Republic of India as follow:—

1. This Act may be called the Indian Stamp (Haryana Amendment) Act, Short title.
2015.

2. In Schedule 1-A to the Indian Stamp Act, 1899, under column Amendment of
“Proper Stamp Duty”, against article 27— Schedule 1-A to

Central Act 2 of
(a) inclause (a), for the existing entry, the following entry shall be 1899

substituted, namely:—
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(b)

“0.05% per year of the face value of the debenture, subject to
the maximum of 0.25% or rupees twenty five lakhs whichever
is lower.”;

in clause (b), for the existing entry, the following entry shall be
substituted, namely:—

“0.05% per year of the face value of the debenture, subject to
the maximum of 0.25% or rupees twenty five lakhs whichever
is lower.”.
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STATEMENT OF OBJECTS AND REASONS

As per article 27, schedule 1 of Indian Stamp Act, 1899 stamp duty on
debenture is 0.05% per year of the face value of the debenture, subject to the
maximum of 0.25% or Rs. 25 lacs whichever is lower. The State Government felt
that there is loss to State Exchequer due to this limit of Rs. 25 lacs. The Haryana
Government issued notification on 1st October, 2013 removing the cap of
Rs. 25 lacs on debenture.

The said notification was challenged in the Punjab and Haryana High
Court on the ground that the State Government is not competent to enhance the
stamp duty on debenture being in the union list (list-1) under seventh schedule
entry No. 91 of Indian Constitution. After challenging the matter in the Punjab and
Haryana High Court, the matter was examined by the State Government. Therefore
the matter was referred to Law and Legislative Department and Advocate General,
Haryana for obtaining their views. As per their advice it would be appropriate to
withdraw the said amendment in order to avoid unpleasant order by the Hon’ble
High Court.

Keeping in view the opinion of Law and Legislative Department and
advice of Advocate General, Haryana, the Administrative Department (Revenue
and Disaster Management Department) intends to withdraw the said notification
of Ist October, 2013, column 3 (ii) only on debenture under article 27, schedule 1
of Indian Stamp Act, 1899.

CAPT. ABHIMANYU,
Revenue Minister, Haryana.

The Governor has, in pursuance of Clauses (1) and (3) of Article 207 of
the Constitution of India, recommended to the Haryana Legislative Assembly the
Introduction and consideration of the Bill.

Chandigarh : RAJENDER KUMAR NANDAL,
The 14th March, 2015. Secretary.
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FINANCIAL MEMORANDUM

The Indian Stamp (Haryana Amendment) Bill, 2015. There is no adverse
effect on State Exchequer because no additional income received from this head
till date. The existing and the proposed rates of stamp duty are as under :—

Sr. Nature of Existing Proposed

No. Instrument  Rates Rates

1. Debenture  0.5% per year of the 0.5% per year of the face value
face value of the of the maximum of 0.25% or
debenture, subject to rupees twenty-five lakhs

the maximum of 0.25% whichever is lower.




HARYANA GOVT. GAZ. (EXTRA.), MAR. 14, 2015 809
(PHGN. 23, 1936 SAKA)

[TfergpeT 3raTe]

2015 T fqelg®d §&T 6—V=.U.T.

Hkjr; LVKER dgfj k. Bk/kug fork;d] 2015
Hkjrh; LVIER vi/kfuse] 1899 dk
ofj sk.kk JKTSKFK] vix: B kkf/kr
dju d fy,
fo/k;d

WRT TR & foaraed 9v # sRIm oy fAuraves gy fAeferlRad
wU # gz g & o —

1- Iz rffem Wt e (BRarom deier) iff=m, 2015, &t o e |
HHT 2 |

2- MR W IR, 1899 @l IR 19 H, ST W Yo', 1899 B bl

QM & A9, AT 27 B AT — e 2
ST 15 BT
(®) @vs (®) ¥, fqemm gfafe & o w, Fr=fafad ufafte e

R <8t S, st -

"3 0.25 R & 3regdE fSdwR & sifdd qea &1
0.05 Ufererd ey a7ereT U= oIRg BU il 91 &4 8 |":

@) w@ve (@) #, faemme uffe & e w, fA=faRaa ufafe
yfere aaaé‘raw ,GT%TTH:—

"3fferhdH 0.25 UlaRId & e SR & Sifhd qoa &
0.05 Tfcrerd Ufeay srerar U=ivT oIg $9 St | & B |
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SRl AT HRON b1 faaRor
IRA e AEfH 1899 & 31T0e 1— IAMchd 27 B ITAR
RER TR T SYLT f$d7eR & aRdfdd e IR Ufday 0.05 Uerd &, Afdaan
0.25 TfRId 3iR 25 ARG $UY H | Sl W1 FF 81 | I WK+ A fHar 2
o 25 T T B 3MAHTH AHT BIF & HRUT TR DI OGP BT 8T I8
2| fSI7eR R 25 TG SU B AfAEHTH WA geM & foy sRATOM TRABR R
1 JTFIER, 2013 DI R TR HR & 778 oY |

T AL DI A1 UoTTd T BRATON 2 =YATeTd H 9 3R
R A & T IR Hfaur @t aradi SR @ S gAr (@@ 0 1)
@1 Ufafle 91 & TEd 0T TRHR fE7eR W WY SIL! 9 H Ferd Fa1 7 | uoid
Td BRI Sod R H $9 Al Bl AR o @ d1a, $9 A1l H Y
IRBR gRT ST BT T8 oY | 39 SURTT A1l fafS favmT werferadar, sRamom &1
SAD! FHO YT B D [oTg ST AT AT | DT HHON JJAR A e
RIS & gIRT MY <L I Fo D [olY Il HLAE DI aq fordr SI1 Sferd
I |

fAy favmT @1 /17 3iR HeTfirga, gRATOT & F=OM & R WIS
T ([T U STTURT Yawe favmT) WReg Ter 1fafam, 1899 & a1wuq 27
DI STRIAT 1 & Ted I ATGAT 1 NARIN, 2013, BT 3 (i) BT bact fSdwa”
TR AqIH o FT TGS ¢ |

Hed Ay,
TR 71, ERATOT |

IRA & AT & JTIT 207 & @US (1) TAT (3) B FFARVT H IIUTA
F BT U /T ¥ S99 fAUue Bl U BRI 9T 39 WR AR BR Bl
RawrRer ot 2 |

USIG : RIST% HAR Hled,
fa=Tias 14 =, 2015. At |
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fcfig sITu=
ARAR 37 (RO o) fdd, 2015, I @& WOl WR Dl [quRd
UTd STET TS, Fifh 39 AS ¥ 319 & DI AfIRad 37T Ut & s & | aaa

T gRaTfad ey gl Ye fEfeRad € -
HHID TG CREIRECH EESIERICN

1. foerR SR & 3ifdhd e feo7R @ 3ifdhd ou W
TR 0.05 wfcrerd gfcay 0.05 Hfcrerd gfay @f &x |

PI X A AfTHaH JfSrpad 0.25 gfaerd ar
0.25 gfererd 25 g U I A1 HH &7 |

53181-H.V.S.-H.G.P., Chd.



