The Uttar Pradesh Sahkari Gram Vticas Banks (Amendment) Act, 2014

Act 13 of 2014

Keyword(s):
Gram Vikas Bank, Sahkari, Society

DISCLAIMER: This document is being furnished to you for your information by PRS
Legislative Research (PRS). The contents of this document have been obtained from sources
PRS believes to be reliable. These contents have not been independently verified, and PRS
makes no representation or warranty as to the accuracy, completeness or correctness. In
some cases the Principal Act and/or Amendment Act may not be available. Principal Acts
may or may not include subsequent amendments. For authoritative text, please contact the
relevant state department concerned or refer to the latest government publication or the
gazette notification. Any person using this material should take their own professional and
legal advice before acting on any information contained in this document. PRS or any persons
connected with it do not accept any liability arising from the use of this document. PRS or any
persons connected with it shall not be in any way responsible for any loss, damage, or distress
to any person on account of any action taken or not taken on the basis of this document.




IV TRR—-THoTHoW o / Udo—
$fo / Todio—81 / 2011—13
T T UK e Fves Y

G- 154

e e

T W9 HEER A A

STATET
A1, S ()

. (R sl
AEGTS, YHAR, 18 T[S, 2014
3ITTE 27, 1936 TS WK
TR URY WO
faumdy srpaTT—1

II

e ——
E—— ]
-
b ———

W& 974 / 19—F8—1—14—1(F)17-201:
T, 18 G, 2014
fg
| | ARy
Y W OHRTET @R 200 @ NdH T TERA RN R wewd g
Rere &% (dei) R, 2014qi&afm_l?gﬁré,_zomﬁmmmaﬁaﬁwgwm
aﬁrﬁ;qmunqzm%mﬁma&w:Hmmmﬁmm
9T B -
SR HEH WEH U fw da (GeeE) affm 2014
Wm@ﬁuwﬁmwmzou)
. SR W WP um R o wRPRm 1068 B AR ST a




2 : C SOY USY TIINYT TG, 18 ST, 2014

——

m_ 2-TTR TN WESN! UM fawra % alRfEm, 1964, R ot qg
16 w1 100s gt SRR TR 74 R, A R 2 ﬁwﬁ)%qmwﬁw%%ﬁmwﬁm
gNT 2 - . IR, et
Heir
"(W)‘mﬁmﬁ"m'mmmﬁmﬁzﬁ"ﬁrﬁmm
Y FRINRRT WSS Yae, 1965, & I Pafag 0 0 weand
TR | & o o wow um-ReM §o @ aew B w0 § dieg B 1
g, ol fore [ SR IO Wowl ), wrear B ek ol
e @ R, el wrllyr &3 # snard waw & fAmior ) € e
TR B dye U1 9D YR W W 79 wHfd H RS w3 oy
WwWeR @ R wd yeEny w® WO I B R vow ween @ g
e ¥ wewll & Ra § @ wewl g A W i 9 fharweny
HIAT B
ERT 8 I 37t s &) arr 8 W -
(@) e 4, W= woruE %Wwwwwa%mmmam
THR O o W Al el v R .
(a)eqam@)zﬁqﬁmﬁwf%lﬁ?awamwﬂmmﬂﬁ—
' (5)@@%%%@@3&#%%%%%%
B g M 9 ot o-w F fiffe wemsd § ¥ 58 Q uwr o6 @
IR Foud W v B ARy W Sum @ A Rl amn ARy @
U W, 36 fafrE #F wumEl 3 R gur Iwef i ok Wt ok
ﬁmaﬁwmwﬁﬁmmﬁn‘m&%%wﬁﬁwwaw
gr

ST R weerd um Rers i ffde wi @ meiwa SRR @ aenet © R
FUP! B O Y IRAT § | T@WT § SF I by AT B Fe B @ R S S
WUTHIL BT TF g BITT I 2| TH FOR S I A A WU B FIB! B WK RO QLD
9 B 7 v ?@mwﬁwmmaﬁm/mmﬂﬁﬁﬁmm
e R - '

Wﬁw%meMﬁmemméaﬁ?Wﬁm
I i do (FE1E) g WeR & A I TRl B ue RATR ferer @ yEfdeg
B WY A O YEE PR B TN W @ MW ¥ e 3 w0 ¥ 99 wee v o1
ffreery fimr €1 o0 TROR EN AETS B uer ¥ dad TR B o7 @ ¥ ) TR WY ween) u
farere § @ o) Tow Tver @ RO & Whe Y ey Heenslt 9 SuR o WA W ¥ |

3TTE, ITR WeW ween UM REd dw fGies ¢ s o Rftgar e v e
w}ﬂﬁqwmimﬁﬂﬁﬁaﬁm?ﬁﬁﬁﬁwwrmﬁmmwwﬁﬁmwm
fore =gy grr gHIfeT fhar R, W 99 9UR o wed @ v wnd T 9 IR_ww 9w
ﬁ%%w%%wﬁrmmmwm 1964 (ﬁ?mmﬁm
H@Memms@aﬁwﬁr@m%mml

mwﬁwmﬂmméﬁmﬁa@ﬁm 20143?@:&3@@%?1
T 4,

wEo €0 fie
599§l |



TR AR AR TS, 18 Felld, 2014 _ | 3

No. 974(2)/LXXIX-V—-1~14-1(ka)17-2013
Dared Lucknow, July 18,2014
IN pursuance of the ’provisions of clause (3) of Article 348 of the Constimtﬁon of India, of the Governor
is pleased to order the publication of the following English translation of the Uttar Pradesh Sahkari Gram Vikas
Bank {Sanshodhan} Adhiniyam, 2014 (Uttar Pradesh Adhiniyam Sankhya 13 of 2014) as passed by the Uttar
Pradesh Legislature and assented to by the Governor on July 17,2014. V

THE UTTAR PRADESH'SAHKARI GRAM VIKAS BANKS
(AMENDMENT) ACT, 2014

{U.P. Act No. 13 of 2014)
[As passed by the Uttar Pradesh Legislature)
AN
ACT
fur:h‘er to amend the Uttar Pradesh Sahkari Gram Vikas Banks Act, 1964,

IT IS HEREBY enacted in the sixty-fifih Year of the Republic of India as
follows :— p
1. This Act may be called the Uttar Pradesh Sahkari Gram Vikas Bank Shorttitle
(Amendment) Act, 2014, '

2. In section 2 of Uttar Pradesh Sahikari Gram Vikas Banks Act, 1964 hereinafter . Amendment of

‘referred 1o as principle Act, for clause (c) the following clause shall be substituted, Section2ofUP.
namely:— Actno. 16 of

1964

“(e) ‘Gram Vikas Bank’ or ‘Sahkari Gram Vikas Bank’ means a Co-
operanve Society registered under the Uttar Pradesh Co-operative Societies Act,
1565, admitted as a member of the Uttar Pradesh Gram Vikas Bank and having
as its main object the advanéémcnt of loans to its members on the mortgage of
‘or cﬁarge on, immovable property or on"hypothecation of movable propeﬁy or.
against unconditional guaranteé of the State Government generally for
agricultural and rural development including construction of dwelling houses in
rural areas and undertake any other activities in the interest of, or desired by, its

- members with the prior approval of the State Government.”

3. In section § of the principle Act,— : Amendment of
. . » S« : section §
{a) in ihe heading for the words “on debentures” the words “of the money ta

be borrowed by means of debentures or otherwise” shall be substituted,
(b) after sub-section (4) the following sub-section shall be inserted,

namely;— _
"(5) Notwithstanding anything to the contrary contained in any other
provision of this Act, the board may borrow money from any of the institutions
referred to in section 9-A, 'against‘ the unconditional guarantee by the State
Government in any other manner or means other than by issuance of debentures
provided in section 6, on the samg terms and ‘conditions and limitation as

provided for debentures in this Act.”
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STATEMENT OF OBJECTS AND REASONS .

The Uttar Pradesh Sahkari Gram Vikas Bank Ltd. provides credit to the farmers for the prién'ty
sector schemes of the State. At present, the said Bank is providing long term credit only, which is a very
small part of banking business. As such the said Bank is neither able to fulfill all credit requirements of the
farmers of the State nor-able to become economically viable to compete with other Commercial/Regiona|
Rural Banks. '

' At present this Bank is providing long term credit to farmers of the State and the National Bank
for Agriculture and Rural Development (NABARD) provides money as refinance by way of floatation of
debentures against unconditional Guarantee of State Government. The NABARD has decided to provide
moncy as refinance by way of loan. The State ‘Goveimment is providing Guarantee only in favour of
NABARD. Borrowing from other financial Institition is possible for the Uttar Pradesh Sahkari Gram
Vikas Bank agains{ the Guarantee of the State Government.

Therefore with a view to allow diversification of the business of the Uttar Pradesh Sahkari Gram
Vikas Bank Ltd. and enable it to borrow money from the State Government or the Reserve Bank of India
or the National Bank for Agriculture and Rural Development or any such financial Institution as may be
approved by the Trustee, it has been decided to amend the Utiar Pradesh Sahkari Gram Vikas Bank Act,
1964 (U.P. Act no. 16 of 1964). ’ :

The Uttar Pradesh Sahicari Gram Vikas Bank (Amendment)_Bill, 2014 is introduced accordingly.

By order,
S.B. SINGH,
Pramukh Sachiv.
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